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independent Auditor's Report

Board of Trustees
Village of Mapleton

Opinions

We have audited the accompanying modified cash basis financial statements of the governmental activities, the business-
type activities and each major fund of Village of Mapleton, lllinois, as of and for the year ended April 30, 2022, and the
related notes to the financial statements, which collectively comprise the Village of Mapleton, lilinois’ basic financial
statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective modified
cash basis financial position of the governmental activities, the business-type activities and each major fund of Village of
Mapleton, lllinois, as of Aprit 30, 2022, and the respective changes in modified cash basis financial position and, where
applicable, cash flows thereof for the year then ended in accordance with the modified cash basis of accounting described
in Note 1.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America Qur
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report We are required to be independent of the Village of Mapleton, Illinois, and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial statements
are prepared on the modified cash basis of accounting, which is a basis of accounting other than accounting principles
generally accepted in the United States of America. Our opinions are not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
modified cash basis of accounting described in Note 1, and for determining that the modified cash basis of accounting is an
acceptable basis for the preparation of the financial statements in the circumstances. Management is also responsible for
the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with generally accepted auditing standards will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements,

4200 N Knoxville Avenue » Peona, IL 61614 » (309) 685-7621 » (309} 685-4758 fax * www.gorenzcpa.com
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e et Exhibit A

VILLAGE OF MAPLETON, ILLINOIS
STATEMENT OF NET POSITION - MODIFIED CASH BASIS
YEAR ENDED APRIL 30, 2022

Pamary Government

Govemmental Business-Type
__Acuvines Activities Total
ASSETS
Current Assets: ] ) -
Petty Cash $ 125 % 200 § 325
Cash and Cash Equivalents 318,270 375,032 693,302
Investments 25,954 25,954 51,908
Restrcted Assets:
Cash - 8,900 8,900
Noncurrent Assets.
Capatal Assets:
Land and Construction-in-Progress 5,253 20,185 25,438
Other Capital Assets, Net of
Accumulated Deprecation 80,043 1,284,669 1,364,712
Total Assets $ 429645 % 1,714940 % 2,144,585
LIABILTIES
Current Liabilities:
Payroll Deductions Withheld $ 864 $ 143 $% 1,007
Payable from Restricted Assets - Customer Deposits - 8,200 8,900
Long-Term Liabilities,
Current Portion of Loans Payable 930 11,940 12,870
Loans Payable after Cne Year 1,625 135,973 137,598
Total Liabsirties 3,419 156,956 160,375
NET POSITION
Investment 1 Capital Assets, net of Related Debt 82,741 1,156,941 1,239,682
Restricted for
Strect and Highway 19,038 - 19,038
Other Specific Purposes 43,860 - 43,860
Unrestricted 280,587 401,043 681,630
Total Net Postuon 426,226 1,557,984 1,984,210
$ 429 645 § 1,714,940 § 2,144,585

See accompanymg notes to the financial statements



Exhibit B
: oy .
VILLAGE OF MAPLE"['ON, ILLINQIS
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
YEAR ENDED APRIL 30, 2022~
Net (Expenses)/Revenucs
and Changes in Net Position
Prmary Government
Governmental Business-Type
Activities Actwvities Total
Net (expenses)/revenues % (134,310) b 46,149 ) {(88,161)
General Revenues
Taxes
Property Taxes 45,291 45,291
Intergovernmental - Unrestricted
Sales Taxes 43,054 43,054
Income Taxes 38,313 - 38,313
Use Taxes 10,640 - 10,640
Motor Fuel Tax 10,747 - 10,747
Replacement Taxes 903 - 903
Video Gaming Taxes 36,728 - 36,728
Interest and Investment Earnings 664 560 1,224
Miscellaneous Income 72 47 119
Total General Revenues 186,412 607 187,019
Excess Revenues Over (Under) Expenses 52,102 46,756 98,858
Other Financing Sources (Uses)
Transfers In 345 3,716 4,061
Transfers Out {3,716) (345) (4,061)
Net Other Fmancing Sources (Uses) (3,371) 3,371 -
Change 1n Net Position 48,731 50,127 98,858
Net Positon - Beginning 377,495 1,507,857 1,885,352
Net Posiuon - Ending $ 426,226 $ 1,557,984 by 1,984,210

See accompanying notes to the Anancial statements



Exhtbit C-1

VILLAGE OF MAPLETON, ILLINOQIS
RECONCILIATION OF THE STATEMENT OF ASSETS,
LIABILITIES, AND FUND BALANCES - MODIFIED CASH BASIS - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
YEAR ENDED APRIL 30, 2022

Total fund balances for governmental funds $ 343,485

Total net position reported for governmental actvities 1n the Statement of Net Position
1s different because

Capital assets used mn governmental activities of $142,668, net of accumulated
deprecration of $57,372, are not financial resources and, therefore, are
not reported 1n the funds 85,296

Long-term liabilittes not due and payable in the current period and, therefore,
not repaorted tn the individual funds. (2,555)

Total net posinon of governmental activities $ 426,226

See accompanying notes to the financial statements.




VILLAGE OF MAPLETON, ILLINOIS
RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES - MODIFIED CASH
BASIS - GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
YEAR ENDED APRIIL, 30, 2022

Net change 1n fund balances - total governmental funds

The change in net position reported for governmental activities 1n the statement of activities 15
is different because:

Governmental Funds report caputal outlays as expenditures However, 1n the Statement
of Activities, the cost of those assets 15 allocated over thetr estimated useful bves

and reported as depreciation expense. This 1s the amount by which capitat

outlay, $6,500, exceeded depreciation (§5,541) 1n the current period

Repayments of long-term labihities are reported as an expenditure 1n the governmental
funds, but the repayment reduces long-term labilities 1n the Statement of Net Position

Change i net position of governmental activiues

Fxlibit D-1

46,874

959

898

48,731

See accompanying notes to the financial statements.
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Exhibit F
VILLAGE OF MAPLETON, ILLINOCIS
STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET POSITION
MODIFIED CASH BASIS
PROPRIETARY FUNDS
YEAR ENDED APRIL 30, 2022
Total
Waterworks Garbage Enterpnse
Fund Fund Funds
Operating Revenues:
Charges for services

Water $ 433977 % - 433,977

Gatbage - 12,537 12,537
Total Charges for Services 433,977 12,537 446,514
Operating Expenses:

Water 297,440 - 297,440

Garbage - 12,518 12,518

Labor and payroll taxes 12,143 - 12,143

Contractual services 4,391 - 4,391

Repairs, Mamntenance, and Supplies 9,162 - 9,162

Uualities 3,167 - 3,167

Insutance and Bonds 2,243 - 2,243

Professional Fees 8,455 500 8,955

Deprectation 54,902 54,902
Commodities

Office Supplies 1,993 1,993

Operaung Supples 313 313

Computer Software 1,703 1,703
Total Operating Expenses 395,912 13,018 408,930
Operating Income {Loss) 38,065 (481) 37,584
Non-Operaung Revenues (Expenses)

Investment Earnings 560 - 560

Miscellaneous Revenue 10,247 500 10,747

Interest Expensc {2,135) - {2,135
Total Non-Operating Revenues (Expenses) 8,672 500 2,172

See accompanying notes to the financial statements.
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VILLAGE OF MAPLETON, ILLINOIS
STATEMENT OF CASH FLOWS
MODIFIED CASH BASIS

PROPRIETARY FUNDS

YEAR ENDED APRIL 30, 2022

Cash Flows from Operating Actvities
Receipts from Customers
Payments to Suppliets
Payments to Employees
Recerpts of Customer Utlity Deposits
Refunds of Customer Utility Deposits

Net Cash Provided (Used) by Operaung Activities
Cash Flows from Noncapital Financing Activities

Grant Income
Proceeds Recerved from Other Funds for Loans
Payments to Other Funds for Loans

Net Cash Provided (Used) by Noncapital Financing Activities

Cash Flows from Capatal and Related Financing Activities

Prineipal Paid on Long-Term Debt
Waterworks Infrastructure Improvements
Interest Paid on Long-Term Dcbt

Net Cash Provided (Used) by Capital and Related Financing Activities
Cash Flows from Invesung Activities

Intetrest Income
Investments Made in Ceruficates of Deposits

Net Cash Provided {(Used) by Invesung Actvities

Net Increase (Decrease) i Cash, Cash Equivalents and Restricted Cash

Cash, Cash Equivalents and Restricted Cash - beginning of the year

Cash, Cash Equvalents and Restricted Cash - end of the year

See accompanying notes to the financial statements

Exhibit G
Total
Waterworks Gaibage Enterprise
Fund Fund Funds

$ 434024 $ 12,537 $ 446,561
(328,867) (13,018) (341,885)
(12,121) - (12,121)

(50 75 25

92,986 (406) 92,580

10,200 500 10,700

13,431 17,561 30,992
(14,190) (13,431) {27,621)

9,441 4630 14,071
(11,813) - (11,813)
(7,390) (7,390)
(2,135) - (2,135
(21,338) ) (21,338)

562 - 562
{252) (252

310 - 310

81,399 4,224 85,623

298,398 111 298,509

$ 379,797 % 4,335 § 384,132




VILLAGE OF MAPLETON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2022

Note #1 = Summa f Significant Accounting Policies
A. Basis of Accounting, Measurement Focus, and Presentation

The Village’s basic financial statements are prepared on a modified cash basis of accounting, which 15 a special purpose
framework of accounting and differs from accounung prnciples generally accepted 1 the United States of America (GAAP)
Generally accepted accounung prnciples inclode all relevant Governmental Accounting Standards Board (GASB)
pronouncements. These modified cash basis financial statements generally meet the presentavon and disclosure requirements
applicable to GAAP, 1n substance, but are hmited to the clements presented in the financial statements and the constramnts of
the measurement and recognition criterta of the modified cash basis of accounung,

GASD standards requuire that the accounts of the Village be organized on the basis of funds, each of which 1s considered a
separate accounting entity Fund accounung segregates funds according to ther intended pumpose and 15 used to ad
management in demonstrating compltance with finance-related legal and contractual provisions The operations of each fund
are accounted for 1 a set of self-balancing accounts thar compnse 1ts assets, liabilihes, fund equity, cash receipts, and cash
disbursements, as appropriate. Village resources are allocated to and accounted for in individual funds based upon the purpose
for which they are to be spent and the means by which spending activities are controlled

Financial reporting standards established by GASB require that the financial statements described below be presented

Government-Wide Financial Statements

The Government—Wide Financial Statements mclude a Statement of Net Position-Modified Cash Basis and a Statement
of Actuvities-Modified Cash Basis. These statements present summarnes of Governmental and Business-Type Activiues,
and report a consobdauon of all financial activities for the enure Village.

The Government-Wide Financial Statements are presented on an economuc resources measurement focus and the
modified cash basts of accountng, as is the propuetary fund Accordingly, the Villages current and long-term assets and
ltabilities, mcluding capital assets, infrastructure assets, and long-term liabilites (except as noted below), are included 1n
the accompanying Statement of Net Posiuon as of Apnl 30. The Statement of Activities presents changes in net posttion
since May 1, 2021, the beginning of the fiscal year

Under the modified cash basis of accounting, revenues and expenditures are recognized when they result from cash
transactions with a provision for deprecianon, 1nvestments, mventosy, other assets and payroll liabilities. Governmental
activittes generally are financed through taxes and intergovernmental revenues, and are reported separately from
business-type activities, which rely to a sigmficant extent on fees and charges to external parties for goods or services
The Statement of Actities demeonstrates the degree to which the direct expenditures of a given program are offset by
program revenues Direct expenditures are those that arc clearly sdentifiable with a speaific program. Program revenues
wnclude 1) charges to customers or applicants who purchase, use, or directly benefit from goods, services or pnvileges
provided by a given program and 2) operatng ot capial grants and contnibutions that are restnicted to meeting the
operational ot capstal requirements of a partcular program

As a result of the use of this modified cash basis of accounting, certamn assets and their related revenues (such as
accounts receivable and revenue for billed or provided services not yet collected) and certain liabilines and therr related
expenses (such as accounts payable and expenses for goods or services recewved but not yet pard, and accrued expenses
and liabilitres) are #of recorded 1n these financial statements.

If the Village unlized the basis of accounting recognized as generally accepted, the Government-Wide Financial
Statements would be presented on the accrual basis of accounting,
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VILLAGE OF MAPLETON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2022

Note #1 - Summary of Sigmficant Accounting Policies (continued)

A

Basts of Accountng, Measurement Focus, and Presentation (continued)

Proprietary Fund Financial Statements

Propretary Fund Financial Statements include a Statement of Net Posiuon, a Statement of Revenues, Expenses, and
Changes m Fund Net Position, and a Statcment of Cash Flows.

The Village reports the following major proprietary funds:

a) The Waterworks Fund accounts for the operations and maimtenance of the Village’s water supply and
dsstributions

b) The Garbage Fund accounts for the operations of the Village’s garbage collection service.

The Propretary Fund Financial Statements are accounted for using the economic resources measurement focus and the
modified cash basts of accounting Accordingly, all assets and Labhities (whether current ot noncurrent), are included on
the Statement of Net Positon The Statement of Revenues, Expenses, and Changes 1 Net Positton present increases
(revenues) and decrcases (expenses) i total net positon. Under the modified cash basis of accounting, revenues and
expenditures are recognized when they result from cash transactuons with a provision for deprectation, mvestments,
mventory, other assets and payroll kabilities

Propretary funds are used to account for operations that are financed and operated 1n a manner similar to private
business enterprises — where the intent of the governing body is that the costs of providing goods or services to the
general public on a continuing bass be financed or recovered pnmarily through the user charges.

As a result of the use of this modified cash basts of accounting, certam assets and their related revenues (such as
accounts recetvable and revenue for billed or provided services not yet collected) and certatn Labilities and their related
expenses (such as accounts payable and expenses for goods or services recetved but not yet paid, and accrued expenses
and habilitses) are not recorded in these financial statements.

If the Village utilized the basss of accounting recognized as generally accepted, the Proprietary Fund Financial Statements
would be presented on the accrual basis of accounting

Budgets and Budgetary Accounting

The budget for all Governmental Funds 1s prepared on the budgetary modified cash basis of accounung which 1s stmar
to the basis that 1s uscd 1n financial reporting, This allows for comparability berween budget and actual amounts. This 15 an
acceptable method 1 accordance with Section 35 of the Ilinois Compiled Statutes, Subsection 200/18-50 The onginal
budget was passed 10 July 2021 and was not amended. For each fund, total fund expenditures disbursed may not legally
exceed the budgeted amounts The budget lapses at the end of each fiscal year



VILLAGE OF MAPLETON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2022

Note #1 - Summary of Significant Accounung Policies (continued)

C

Prnciples Used to Determine the Scope of the Reporting Entity (continued)

Bascd on the preceding criteria, Village of Mapleton has elected to exclude all other outside agencies Wwithin 1ts district for
the following reasons.

1 Entines are fiscally independent and have separately elected goverming bodies

2 Entwtes file their own tax levies, which are extended separately by the county clerk and pad directly to the outside
entity

3 Village of Mapleton has no budgetary control over and recerves no financial benefit from these entities

4 These ourside enaues are audited independently

D Assets, Liabilities, and Net Posiion/Fund Balance

Cash and Cash Equivalents

For the purpose of financtal reporting, “cash and cash equivalents” includes all demand and savings accounts and
certificates of deposit or short-term investments with an onginal matunty of ninety days or less.

ventories

Inventory consists of expendable supplies held for consumption Formal accounting records are not maintamed for
inventories. Inventories are expensed when purchased in accordance with the modified cash basis of accounung.

Due From/To Other Funds

Receivables and payables to other funds ansing from cash transactions or events are recorded in the financial statement as
a modificanon to the cash basis of accounting,

Investments

Investments are stated at cost or amortized cost, which approximates market The Village, under 30 ILCS 235/2, may
legally invest in all securities guaranteed by the full faith and credit of the United States, as well as nterest-bearing savings
accounts, certificates of deposit, or ime deposits constituting direct obligauons of banks msured by FDIC and savings and
loan associates insured by FSLIC The Village may also mwvest m short-term discount obligatnons of the Federal Nanonal
Mortgage Associauon, the Public Treasurer's Investrnent Pool, as well as all wnterest-beanng obligations of the State of
Ihnos

Capital Assets

The Village’s modified cash basis of accounting reports capital assets resulung from cash transactions and reports
depreciation where appropnate.  The accounting treatrnent over property, plant, and equiptnent (capatal assets) depends
on whether they ate reported in the government-wide or fund financial statements.
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VILLAGE OF MAPLETON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2022

Note #1 - Sigmificant Accounting Polictes {(continued)

D Assets, Liabilities, and Net Position/Fund Balance {(continued)

Net Position/Fund Balance Classificatons

Government-Wide Statements

Net position 1s classified and displayed in three components

a.

Invested 1 caputal assets, net of related debt — Consists of capital assets, including restricted caputal assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or other
borrowings that are attriburable to the acquisinon, construction, or improvements of those assets and adjusted for any
deferred mflows and outflows of resources attributable to capital assets and related debt,

Restricted — Consists of restricted assets reduced by habilities and deferred tnflows or resources related to those assets,
with restnction constraints placed on the use either by (1) external groups, such as creditors, grantors, contributors, or
laws and regulations of other governments; or (2) law through constitutional provistons or other enabling legislation

Unrestricted — Net amount of assets, deferred outflows of resources, labilites, and deferred inflows of resources that
are not included in the determmaton of net mvestment in capital assets ot the restrcted component of net position.

Fund Fipnancial Statements

According to Government Accountng Standards, fund balances are to be classified into five major classifications,
Nonspendable Fund Balance, Restucted Fund Balance, Committed Fund Balance, Assigned Fund Balance, and Unassigned
Fund Balance. Below are definitions of the differences and a reconciliation of how these balances ate reported.

a

Nonspendable Fund Balance - The nonspendable fund balance classificavon mncludes amounts that cannot be spent
because they are cither (a) not in spendable form ot (b) legally or contractually required to be mantained intact. The
“not 1n spendable form™ cntenion mcludes items that are not expected to be converted to cash, for example inventortes
and prepad amounts Due to the modified cash basis nature of the Village all such itemns are expensed at the tume of
purchase, so there 15 nothung to report for this classificanon

Restricted Fund Balance — The restricted fund balance classification tefers to amounts that are subject to outside
restrictions, not contyolled by the Village. Things such as restricions imposed by creditors, grantors, contributors, or
laws and regulanons of other governments, or imposed by law through constitutional provisions or enabhing legislaton
Special Revenue Funds are by defimtion restricted for those specified purposes.

23



VILLAGE OF MAPLETON, ILLINOIS
NOTES TO FINANCLAL STATEMENTS
APRIL 30, 2022

Note #1 - Sigmficant Accounting Policies (continued)

E Statement of Activiies /Statement of Revenues, Expenses and Changes m Fund Balance/Net Position

Revenues, Expenditures, and Expenses

Program Revenues In the Statement of Activities, modified cash basis revenues, which are dertved directly from each actvity
or from parties outside the Village’s taxpayers, are reported as program revenues. All other governmental revenues are
reported as general revenues.  All taxes are classified i general revenue even 1if restricted for a speaific purpose, The Village
has the following program revenues 1n each acuvity:

Waterworks/ Garbage. The Village has charges for services provided to customers 1n the propretary funds This includes all
water and garbage services provided by the Village, These revenues are matched with expenses

General Fund/Motor Fuel Tax Fund: The Village has charges for services provided to customers in the general fund. This
ncludes rental income, liquor licenses and other licenses. In addition, the Village has motor fuel tax recepts

Propretary funds distinguish gperatie tevenues and expenses from men-gperasng items. Operating revenues and expenses
generally result from providing services and producing and delivering goods 1 connection with a propretary funds’ prncipal
ongoing operatons. The prncipal operating revenues of the Village’s enterprise funds are charges to customers for sales and
services. Operating expenses for enterpnse funds include the cost of sales and services, adminstrative expenses, and
depreciation of capital assets. All revenues and expenses not meeting this defimtion are reported as non-operating revenues
and expenses.

F Internal and Interfund Balances and Activities

Interfund acuvity resultng from cash transactions or events, if any, within and among the governmental and proprctary fund
categorntes, Is reported as follows m the fund financial statcments

Interfund loans- Amounts provided with a requirement for repayment are reported as interfund payables and
recetvables,

Interfund services- Sale or purchase of goods and services between funds are reported as revenues and
expenditures.

Interfund Repayment from funds responsible for certain expenditures, to the funds that instally paid

rembursements- for them, are not reported as remmbursements but as adjustments to expendiures

respective funds

Interfund transfers- Flow of assets from one fund to another,
Government-\Wide Fenanaal Stalementy

Interfund acuvity and balances resulting from cash transactions or cvents, if any, are ehminated or reclassified in the
government-wide financial statemeant as follows:

1 Internal Balances — Amounts reported in the fund financial statements as interfund recervables and payables are
ebminated m the governmental and business-type actvities columns of the Statement of Net Position, except for the net
residual amounts due berween governmental and business-type activites.

2 Amounts reported as imterfund transfers in the fund financial statements are elminated m the governmeat-wide
Statement of Activittes except for the net amount of transfers berween governmental and business-type actvittes, which are
reported as Transfers — Internal Activies  ‘The effects of interfund services between funds, if any, are not ehminated m the
Statement of Acuvites



VILLAGE OF MAPLETON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
APRIL. 30, 2022

Note #2 — Capital Assets (coptinued)

Depreciation was charged as direct expense to programs as follows:
Governmental Acuvites.

General Government 4,805
Public Works and Transportation 7136
Total Government Activitics 5,541

Business-Type Acuvittes

Water 54,902
Total Bustness-Type Activities 54,902

Note #3 - Retirement Fund Commmitments

The Village has elected not to participate 1n the Iliinors Munieipal Retirement Fund, but instcad to have employees covered
under Soctal Securty

Note #4 - Unemploymeny Benefits

All employees of the Village of Mapleton are covered under the State of Ilinots Unemployment Insurance Act. The Village
pad .725% and 675% of the first specific amount of covered payroll for each employee for caleadar years 2022 and 2021
respectively

Note #5 - Interfund Loans and Transfers

H

The Village had the following mterfund Joan acuvity duning the year ended April 30, 2022:

Beginning Ending
Balance Balance
May 1, April 30,
Due To Due From 2021 Additions Payments 2022
Waterworks Fund Garbage Fund $3.716 $13,845 $13.431 $4,130

The loan due ro the Waterworks Fund from the Garbage Fund 15 cash given to the Garbage Fund and garbage revenues
recerved by the Waterworks Fund along with expenses paid by the Waterworks Fund on behalf of the Garbage Fund

The Vilage had the following interfund transfers during the year ended Apml 30, 2022

To From Amount
Garbage Fund General Fund $3716

The Garbage Fund transfer was to cover general expenditures
Note #6 - Laabiines

The Waterworks Fund and the Garbage Fund have amounts due for customer deposits The Village requires customers who
utihze 1ts water distribution systetn to make a deposit between $150-$200, which will be returned to the customers after they
have been a client for two years. The amount due for the Waterworks Fund customer deposits as of Apnl 30, 2022 was $8,100.
The Village requires customers who utihze its garbage collection services to make a deposit between $20- $25, which will be

returned to the customers after he or she has been a customner for two years. The amount due for the Garbage Fund customer
deposits 1s §800
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VILLAGE OF MAPLETON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
APRIT, 30, 2029

Note #11 - Compensated Absences

In accordance with Statement No. 1 of the Governmental Accounting Standards Board, a full disclosure of any Village liability
for any accumulated vacatton, compensatory leave, and sick leave 15 to be made. The Village of Mapleton has no full-time

employees. Therefore, as of Apnl 30, 2022, no employee had any accumulated leave pay due, and no accruals or reserves have
been established,

Note #12 - Defic osition /Fund Balance:

As of Aprl 30, 2022, the Village’s Garbage Fund had ncgative net position in the amount of §595

Note #13 — Risk Mana enf — s and Judgment

The Village 15 exposed to vamous nsks of loss including, but not lmited to, general bability, property casualty, workers
compensation, and puble official iability. To it exposure to these risks, the Village participates in the Illnois Municipal League
Risk Management Association (IMLRMA). The Village pays an annual premmm to IMLRMA for sts coverage. Settled claims
have not exceeded the coverage 1n any of the past three fiscal years. The Village’s policy is to record any related expenditures m

the year in which they are nouficd and pay the assessment The Village 1s not aware of any addinonal assessments owed as of
April 30, 2022,

Note #14 — Long-Term Debt

The Village reports its long-term debt arising from cash transactions segregated between the amounts to be repaid from
governmental activities and amounts to be repaid from business activaties

Governmental Activities
During the year ended Aprd 30, 2021, the Village entered into a capital lease purchase agreement for office equipment.
Payments of this lease are made out of the General Fund. See note #17 for additional details on the capital lease.

Business-Type Activities.
As of April 30, 2022, the long-term debt, arising from cash transactions, payable from the Waterworks propoetary fund
resources consisted of the following:

Ilinots Environmental Protection Agency Bureau of Water Loan (IEPA} totaling $121,072 less principal forgiveness of
$28,378 for a net debt of $92,694, 1ssued for the purpose of the stallation of fifteen hneal feet of four mch water mam
and 1,672 lineal feet of six 1nch water mam along Mapleton Road, The project has been identified as Mapleton Road
Water Main Replacement Phase 2. Initnally, this loan was payable i sems-annual payments of $2,183 begnning on
October 11, 2011, however, the [EPA revised the amornzanon schedule to increase the semi-annual payments of the 0%
loan to $2,506 effective with the October 11, 2012 required payment

IPEA loan totaling §208,000 less prncipal forgiveness of $62,400 for 2 net debt of $145,600 as of September 26, 2016,

sssued for the purpose of funding the Water Systems Improvement Project. The loan 1s payable 1n semi-annual
mstallments of §4,468 which began on Febrary 2, 2017
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VILLAGE OF MAPLETON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2022

Note #17 — Leases

Capital Lease —

Durning the year ended April 30, 2021, the Village entered into a capital lease purchase agreement for the purchase of office
equipment. A discount rate of 3 50% was used to determine the present value of the hability, as no mterest rate was stated 1n
the agreement. Using thus discount rate, the cost of the equipment was $4,617 The lease 1s to be paid over sixty monthly
payments of principal and mterest 1n the amount of $84

Future miummum lease payments are as follows.

Fiscal Year Lease
Ending Payments
2023 1,005
2024 1,005
2025 G790
Total 2,680
Less Discount to Present Value {125)
Capital Lease Liabulity $2.555

Assets held through a caprtal lease agreement at April 30, 2022 were as follows.

Equpment $4,617
Less: Accumulated Depreciation (1,154)
Net Book Value $3.463

Dunng the year ended April 30, 2022, there wete the following additions and deletions to capital lease agreements,

Total Qutstandmng Capital Lease Agreements, May 1, 2021 § 3,453
Capital Lease Agreements Entered mnto during the Fiscal Year Ended Apnl 30, 2022 -0-
Less Payments Paid During the Fiscal Yeatr Ended April 30, 2022 _{(898)
Total Questanding Capital Lease Agreements, April 30, 2022 $2.535

Note #18 — Water Rates

On June 29, 2017, the Board of Trustees approved a water rate inctease effective for water usage beginning July 2017.
The water rates which were 1n effect at the end of the fiscal year 1n accordance wath this ordinance are as follows

*37 10 for the first 2,000 gallons of water consumed (munumum balling)

$11 70 per 1,000 gallons water consumed monthly for the next 8,000 gallons

$10.70 per 1,000 gallons water consumed monthly for the next 15,000 gallons

$9 70 per 1,000 gallons water consumed monthly for the next 25,000 gallons

$8.70 per 1,000 gallons water consumed monthly for the next 50,000 gallons

38.10 per 1,000 gallons water consumed monthly for over 100,000 gallons
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VILLAGE OF MAPLETON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2022

Note #21 - [ntergovernmental Agreements

The Village contracts 1ts aumal impoundment service with the County of Peorta. The Village entered nto this agreement with
the County to pay on a per service call basis.

Note #22 - Copnngencies =

The Village 1s monutoring the global outbreak of the novel coronavirus (COVID-19) Dunng the fiscal year, certain operations
of the Village were affected by the pandemic The Village anticipates recewving federal funding provided by legislanion brought
on by COVID-19 The Village believes the ulumate mmpact of the COVID-19 pandemic 1s kkely to be determined by factors
which are uncertain, unpredictable, and outside of the Village’s control The situation surrounding COVID-19 remams flud,
and tf disruptions do anse, they could materally impact the Village.

Note #23 - Subsequent BEvents

The Village has evaluated events and wansactuons for potential recogrinon or disclosure through the date the financial statements
were available to be 1ssued The Village has no responsibility to update these financial statements for events and circumstances
occurnng after that date The Village has determined no events have occurred dunng this peniod that required adjustment in the
financial statcments. The Village has determumned the following events requure disclosure.

The Village received a violation notice from the Illnoss Environmental Protecuon Agency (ILEPA) on May 5, 2022, The
Village proposed a Compliance Commitment Agreement in a letter dated June 21, 2022 The ILEPA approved the
Compliance Commitment Agreement on August 4, 2022 As of the date of this audit teport, the cost of remediaton is
unknown.
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Property Taxes

Munscipal Sales Tax

Replacement Taxes

VILLAGE OF MAPLETON, ILLINQIS
SCHEDULE OF REVENUE, EXPENDITURES,
AND CHANGES IN FUNI BALANCE - MODIFIED CASH BASIS

R YEARS EN

REVENUE RECEIVED

State Income and Use Taxes

State Video Gaming Tax

Liquor Licenses

Franchise Fees

QOther State and Federal Grants

Interest

Donations and Hall Rent

Miscellaneous

Other Licenses and Pernmuts

Total Revenues Recewved

GENERAL FUNID
ED _APRIL

35

2020 2021, 2022
Year Einded
Aprl 30, 2020 Apnl 30,2021 Apml 30, 2022
b 46,881 % 46,897 % 45,291
24,188 23,603 43,054
413 388 903
38,624 43,245 48,953
2,828 7,620 36,728
2,313 1,313 1,500
6,182 6,051 5,613
7,503
555 640 573
150 75 350
1,015 2,683 72
675 3,482 27,359
% 123,824 $ 135,997 § 217,899




VILLAGE OF MAPLETON, ILLINOIS
SCHEDULE OF REVENUE, EXPENDITURES,
AND CHANGES IN FUND BALANCE - MODIFIED CASH BASIS

GENERAL FUND

FOR YEARS ENDED APRIL 30, 2020, 2021, 2022

OTHER FINANCING SOURCES (USES)
Capital Lease Proceeds
Transfers In
Transfers Out

Total Other Financing Soutces (Uses)
Net Change In Fund Balance

Fund Balance - Beginning of the Year

Fund Balance - End of the Year

Year Ended
Aprl 30,2020 Apnl 30,2021  Apnd 30, 2022

¥ 4,617 % - ¥ -

601 345
(3,716)

4,617 601 (3,371)
21,718 37,177 86,647
178,905 200,623 237,800

$ 200,623 § 237,800 § 324,447




Other Information
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VILLAGE OF MAPLETON, ILLINOIS
SCHEDULE OF IEPA LOAN #L17-4949

YEAR ENDED APRIL 30, 2022

Payment Date | Puancipal Interest Total
September 21, 2022 3,448 1,020 4,468
Mazch 21, 2023 3,480 989 4,469
September 21, 2023 3,513 956 4,469
March 21, 2024 3,545 923 4,468
September 21, 2024 3,578 890 4,468
March 21, 2025 3,611 857 4,468
September 21, 2025 3,645 823 4,468
March 21, 2026 3,679 789 4,468
September 21, 2026 3,713 755 4,468
March 21 2027 3,748 721 4,469
September 21, 2027 3,783 086 4,469
March 21, 2028 3,818 651 4,469
September 21, 2028 3,853 615 4,468
March 21, 2029 3,889 579 4,468
September 21, 2029 3,925 543 4,468
March 21, 2030 3,962 507 4,469
September 21, 2030 3,999 470 4,469
March 21, 2031 4,036 433 4,469
September 21, 2031 4,073 395 4,468
March 21, 2032 4,111 357 4,468
September 21, 2032 4,149 319 4,468
March 21, 2033 4,188 280 4,468
September 21, 2033 4,227 241 4,468
March 21, 2034 4,266 202 4,468
September 21, 2034 4,306 163 4,469
March 21, 2035 4,346 122 4,468
September 21, 2035 4,386 82 4,468
Match 21, 2036 4,427 41 4,468
Total $ 109,704 % 15,409 § 125,113
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VILLAGE OF MAPLETON, ILLINOIS
INFORMATION REQUIRED UNDER 14-5 OF THE
MAPLETON VILLAGE CODE (WATER SERVICE CHARGES)

YEAR ENDED APRIIL 30, 2022

Number of Customers Connected to Waterworks

System at Apl 30, 2022
Metered and Active 129
Nonmetered Users 2
Total 131
Gallons of Water Pumped at Year Ended Apnl 30, 2022 48,861,265
Gallons of Water Billed at Year Ended Apnl 30, 2022 48,894,292
Statement of Revenucs, Expenses, and Changes See Report Pages 13-14

mn Net Posituon - Modified Cash Basis
for the System for Such Fiscal Year

The Amount and Details of All Debt Service Sec Report Pages 40-41
for the Succeeding Future Years
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